3o   THE POLITICAL ECONOMY OF WAR

The popular change in sentiment was reflected by
Burke in the political summaries of the Annual Register.
In 1759 there is a note of triumphant satisfaction.
" Power and Patriotism unite* Liberty and Order kiss*
The nation is happy and secure/* * Six millions had
been borrowed at an easy rate, and though taxation was
high, voluntary subscriptions had been raised in the
large towns for the patriotic purpose of enlisting soldiers,
and for the philanthropic purpose of providing French
prisoners with clothing* In the following year (1760)
the tone is philosophic and subdued* The writer has
been persuaded that victories do not decide the fate of
nations* The balance of power, he complains, is the
cause of infinite contention and fruitless bloodshed*
France, described as " bankrupt *' the year before, was
now said to be " inspired with no small hope*" Beaten
at sea, she looked for success in Germany, relying upon
(i)"the strength and perseverance of the two empresses,'*

(2) " the wasted condition of the King of Prussia/* and

(3)  " the enormous expense of the German War to
England, which must gradually exhaust the resources of
her credit, and with them, the patience of an inconstant
people/*   The only hope of a ** happy conclusion " is
that England and France " wearied and exhausted by
war '* will" huddle up a peace/' and so compel Austria
and Prussia to do the same* The first overtures must be
between France and England", " for they never think of
peace in Germany/'2   In another passage the writer
explains that the English people are now opposed to

1 Annual Register for 1759, pp. 7,56*

a See Annual Register, 1760, p. 5* About this time a great effect was
produced by a peace pamphlet, Considerations on the German War, by
one Manduit. Lecky says it had more influence than any similar
publication since Swift's Conduct of the Allies.